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Business performance

£10.9bn £2.5bn £1.15" £1.6°n
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Revenue by geography (Em) Revenue by category (Em)
B Oral Health
B North America 38% = VMS
B EMEA& LatAm 39% Pain Relief
APAC 23%

* ¢.1/3" in emerging markets

Our purpose
To deliver better everyday health with humanity.

Our strategy
Our strategy is designed to leverage our portfolio and
capabilities and has four key pillars.

Maintain strong Run a responsible
execution and business

Capitalise on financial discipline

new and emerging
opportunities

Increase
household
penetration

Capital allocation priorities

1 Invest for growth

2 Strengthen balance sheet
3 Explore acquisitions

4 Return surplus capital to shareholders

1 Reconciliation of IFRS to Adjusted results can be found in the Appendix of FY 2022 results presentation materials
2 A definition and reconciliation of Free Cash Flow can be found in the “use of non-IFRS measures” section of the most recent annual report
3 See 2022 Annual Report for definitions

Respiratory Health
Digestive Health & Other

Medium term financial guidance

* 4-6% annual organic revenue growth3.

27%
15%
24%
15%
19%

* Sustainable moderate adjusted operating margin expansion

at constant currency? per annum.

* Net debt/Adjusted EBITDA3 expect to be below 3x during

2024.
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Leverage

£9.95n 3.6~ 3.1% 7.8vears
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cost of bond debt? bond debt maturity
Credit Ratings
Long-term rating Short-term rating
Stable Stable :

Moody’s S&P Moody’s S&P
Funding Overview Currency mix of net debt (incl. swaps)
Debt maturity profile3 (£bn) ‘
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Short-term liquidity

The principal source of liquidity is cash generated from operations. Haleon has access to multiple sources of short-term finance:
* Cash and Cash Equivalents (£0.6bn at 31/12/22)

* $1.4bn Revolving Credit Facility (initial maturity date of 24th September 2023)

* f£1bn Revolving Credit Facility (initial maturity date of 24th September 2025)

Both Revolving Credit Facilities were undrawn at 315t December 2022
Medium / Long-term liquidity

The strategy is to diversify liquidity sources using a range of facilities and to maintain broad access to financial markets.

Issuing entity listed on respective programme/offering

Limit Haleon UK Haleon NL Haleon US
Capital plc Capital B.V Capital LLC
US Commercial Paper Programme S10bn -
Euro Commercial Paper Programme £2bn - -
Euro Medium Term Note Programme £10bn -
24% March 2022 144a offering n/a -

1 Reconciliation of IFRS to Adjusted results can be found in the Appendix of FY 2022 results presentation materials
2 Average effective pre-swap interest rate of all notes in issue as at 31 December 2022

3 Principal value of bond debt and issued commercial paper using spot rates on 31.12.22

4 Floating rate debt includes any fixed rate debt maturing within the next six months
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For further queries please contact Investor Relations:

Mike Rowe Sonya Ghobrial Rakesh Patel

Head of Treasury Head of Investor Relations Investor Relations

E: cf-treasury@haleon.com E: sonya.x.ghobrial@haleon.com E: rakesh.x.patel@haleon.com

Cautionary note regarding forward-looking statements

Disclaimer

The information contained in this document has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security
or instrument or to participate in any trading strategy. Neither Haleon plc (Haleon), nor its advisors nor any of their respective affiliates, agents, directors, partners and employees
shall have any responsibility or liability whatsoever (for negligence or otherwise) for any loss howsoever arising from any use of this document or its contents or otherwise arising in
connection with this document.

The information contained herein may include statements of opinion, estimates, projections and other forward-looking statements which as such may not relate strictly to historical

or current facts and involves significant elements of subjective judgment and analysis. No representations are made as to the accuracy of such statements, estimates, projections or

other forward-looking statements or that all assumptions relating to such statements, estimates, projections or other forward-looking statements have been considered or stated or
that such estimates or projections will be realised.

The information contained herein contains certain statements that are, or may be deemed to be, "forward-looking statements” (including for purposes of the safe harbor provisions
for forward-looking statements contained in Section 27A of the Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934). Forward-looking statements give
Haleon’s current expectations and projections about future events, including strategic initiatives and future financial condition and performance, and so Haleon’s actual results may

differ materially from what is expressed or implied by such forward-looking statements. Forward-looking statements sometimes use words such as “expects”, “anticipates”, “believes”,

"targets”, "plans" "intends”, “aims”, "projects”, "indicates", "may", “might”, "will", "should”, “potential”, “could” and words of similar meaning (or the negative thereof). All
statements, other than statements of historical facts, included in this presentation are forward-looking statements. Such forward-looking statements include, but are not limited to,
statements relating to future actions, prospective products or product approvals, delivery on strategic initiatives (including but not limited to acquisitions and dispositions, realisations
of efficiencies and responsible business goals), future performance or results of current and anticipated products, sales efforts, expenses, the outcome of contingencies such as legal

proceedings, dividend payments and financial results.

Any forward-looking statements made by or on behalf of Haleon speak only as of the date they are made and are based upon the knowledge and information available to Haleon on
the date of this document. These forward-looking statements and views may be based on a number of assumptions and, by their nature, involve known and unknown risks,
uncertainties and other factors because they relate to events and depend on circumstances that may or may not occur in the future and/or are beyond Haleon’s control or precise
estimate. Such risks, uncertainties and other factors that could cause Haleon’s actual results, performance or achievements to differ materially from those in the forward-looking
statements include, but are not limited to, those discussed in Haleon’s most recent Annual Report and Form 20-F. Forward-looking statements should, therefore, be construed in light
of such risk factors and undue reliance should not be placed on forward-looking statements.

All opinions and estimates in this document are subject to change without notice. Subject to Haleon's obligations under English, European and U.S. law in relation to disclosure and
ongoing information, Haleon undertakes no obligation to update publicly or revise any statements, whether as a result of new information, future developments, the occurrence of
unanticipated events or otherwise. You are encouraged to consult any additional disclosures that Haleon may make in any documents which it publishes and/or files and take note of
these disclosures.

Nothing in this document should be construed as legal, tax, regulatory, accounting or investment advice. Each recipient of this document should make its own independent
investigation and appraisal of the business, operations, financial conditions, prospects, credit-worthiness, status and affairs of Haleon and consult with its own legal, tax, regulatory,
accounting or investment advisers to the extent necessary.

This document may include certain financial information which has neither been reviewed by the Haleon group’s auditors or audited and should be treated accordingly. Certain data in
this document has been rounded. As a result of such rounding, the totals of data prescribed in this document may vary slightly from the arithmetic total of such data. No statement in
this document is or is intended to be a profit forecast or profit estimate.

The document contains various financial measures which are not measures of financial performance or liquidity under the International Financial reporting Standards (IFRS). These
measures may not be comparable to similarly titled measures used by other institutions and are not measurements under IFRS or any other body of generally accepted accounting
principles, and thus should not be considered substitutes for the information contained in the Haleon group’s most recent audited financial statements. Non-IFRS measures included
are used by Haleon to monitor the underlying performance of its business and operations. Such non-IFRS financial measures do not necessarily indicate Haleon’s historical operating
results nor predict future results.
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